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OATH OR AFFIRMATION

FADY TANIOS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AMERICAS EXECUTIONS, LLC , as

of DECEMBER 31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

ota JAY GETTENBERG
Notary Public, State of New York

This report ** contains (check all applicable boxes): 1 7Cke
2 (a) Facing Page. CommissionExpires March 8, 2020
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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LERNER & SIPKIN '
CERTIFIEDPUBLICACCOUNTANTSLLP

132 NassauStreet.NewYork.NY10038 Tel212.571.0064/ Fax212.571.0074

JayLerner,C.P.A. JosephG.Sipkin.C.P.A.
jlerner®iernersipkin.com Isipkin@lernersipkin.com

Report of Independent Registered Public Accounting Firm

To the Membersof
AmericasExecutionsLLC
40 Wall Street,17*floor
New York,NY 10005

Opinion onthe Financial Statements
We haveauditedtheaccompanyingbalancesheetof Americas ExecutionsLLC (the "Company")asof December31,2018, the related
statementsof operations, changes in members'equity, and cash flows for year then ended and the related notes and schedules
(collectively referredto asthe "financial statements"). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company asof December31,2018,and the results of its operationsand its cash flows for the year then
endedin conformity with accounting principles generally accepted in the United States.

Basis forOpinion
Thesefinancial statements are the responsibility of the Company's management. Our responsibility is to expressan opinion on the

Company's financial statements basedon our audit.We area public accounting firm registeredwith the Public CompanyAccounting
OversightBoard (United States)("PCAOB")andare requiredto be independentwith respect to the Company in accordancewith the

.U.S.federalsecuritieslawsand the applicable rules andregulationsof the SecuritiesandExchangeCommission and the PCAOB.

We conductedour audit in accordancewith the standards of the PCAOB. Thosestandards require that we plan and perform the audit
to obtain reasonableassuranceabout whether the financial statementsarefree of materialmisstatement,whether dueto erroror fraud.

Our audit includedperforming proceduresto assessthe risks of materialmisstatement of the financial statements,whether due to error
or fraud,andperformingproceduresthat respondto thoserisks.Suchproceduresincludedexamining, on a test basis,evidenceregarding
the amountsanddisclosuresin the financial statements.Ouraudit alsoincluded evaluatingthe accountingprinciples usedandsignificant
estimatesmadeby management,as well as evaluatingthe overall presentationof the financial statements.We believe that our audit
providesa reasonablebasisfor our opinion.

SupplementalInformation
The information contained in the "Computation of Net Capital" schedule has been subjected to audit proceduresperformed in
conjunction with the audit of the Americas ExecutionsLLC's financial statements.The supplementalinformation is the responsibility
of the Company's management. Our audit proceduresincluded determining whether the supplemental information reconcilesto the
financial statements or the underlying accounting andother records,as applicable andperforming procedures to testthe completeness
and accuracyof the iriformation presentedin the supplementalinformation. In forming our opinion on the supplemental information we
evaluated whether the supplemental information, including its form andcontent, is presented in conformity with 17C.F.R.§240.17a-
5. In our opinion, the "Computation of Net Capital',' schedule is fairly stated, in all material.respects, in relation to.the finançial
statements asa whole.

Lerner & SipKm CPAs,LLP
· Certified Public Accountants (NY)

We have served asthe Company's auditor since 2015.

New York,NY
January 22,2019

-l-



Americas Executions, LLC

Statement of Financial Condition
Year Ended December 31, 2018

ASSETS

Cash $ 2,384,923
Commission receivable 818,136
Due fromclearing broker 415,226
Duefrom vendors 28,547
Securitydeposits 41,103
Prepaid expenses 33,745

TOTAL ASSETS S 3,721,680

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accountspayable and accrued expenses S 140,643
Commission and bonus payable 334 521

TOTAL LIABILITIES 475,164

MEMBER'S EQUITY 3,246,516

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 3,721,680

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Statement of Operations
Year Ended December 31, 2018

REVENUE:

Commission income $ 6,013,578
investmentbanking income $ 3,596,680
Other income 14.808

Total revenue 9,625,066

OPERATING EXPENSES:

Salaries, commissions and other compensation costs 3,718,771
Occupancy expense 108,957
Office and other 107,488
Dues and subscriptions 50,061
Data services 169,600
Professionalfees 302,287
Regulatory fees 267,815
Communications 15,337
Commission and clearanceexpense 239,527
insurance expense 146,755
Travel, meals and entertainment 186 509

Total expenses 5,313,107

INCOME BEFORE PROVISION FOR INCOME TAXES S 4,311,959

Provision for incometaxes -

NET INCOME S 4,311,959

See Reportof Independent Registered PublicAccounting Firmand
Notes to FinancialStatements.
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Americas Executions, LLC

Statement of Changes in Members'Equity
Year Ended December 31, 2018

MEMBER'S EQUITY, January 1,2018 $ 2,184,557

Capital distributions (3,250,000)

Net income 4,311,959

MEMBER'S EQUITY, December 31,2018 $ 3,246,516

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Statement of Cash Flows

Year Ended December 31, 2018

OPERATING ACTIVITIES:

Netincome $ 4,311,959

Adjustments to reconcile net income to net cash provided by
operating activities

Depreciation expense
Changes in operating assets and liabilities

increase in accounts receivable (266,634)
Decreasein investmentbanking fee receivable 27,150
increase in due fromclearing firm (59,333)
increasein prepaid expenses (15,010)
Increase in security deposits (28,258)
Increasein other receivable. (20,512)
Decrease in accounts payable and accrued expenses (6,161)
Increasein commissionsand bonusespayable 160,119

Net cash provided by operating activities 4,103 320

FINANCING ACTIVITIES:

Capital distributions (3,250,000)

Net cash used by investing activities (3,250,000)

NET INCREASE IN CASH AND CASH EQUIVALENTS 853,320

CASH AT BEGINNING OF YEAR 1,531,603

CASH AT END OFYEAR S 2,384,923

Supplemental cash flow information

Cash paid during the year for income taxes $ -

Cashpaid duringthe year for interest $ 392

SeeReport of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC

Notes to FinancialStatements
Year Ended December 31, 2018

1.Organization and Nature of Business

Americas Executions, LLC. (the "Company")was organized as a limited liability companyunder
the lawsof the State of New York.The Company is wholly owned by Gl4 Holdings, LLC (the
Member). In April 2015, the broker dealer was purchased and wasconverted from anS
Corporation to an LLC for tax purposes. The Company executes equity transactions for its clients
solely on anagencyand/or give-up basis.The Company is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and a member of the Financial Industry Regulatory
Authority (FINRA).

The Company operatesunder theprovisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the
Securities and Exchange Commission and, accordingly, is exemptfrom the remaining provisions
of that rule. Essentially, the requirements of Paragraph(k)(2)(ii) provide that the Companyclears
all transactions on behalf of customerson a fully disclosed basis with a clearing broker dealer, and
promptly transmits all customerfunds and securities to the clearing broker/dealer. The clearing
broker/dealer carries all of the accounts of the customers and maintains and preserves the related
books and records asare primarily keptby a clearing broker/dealer.

Since the Company is a limited liability company,the Memberis not liable for the debts,
obligations, or liabilities of the Company, whether arising in contract,tort or otherwise, unless the
Member has signed a specific guarantee.

2.Summary of Significant Accounting Policies

a) Basis of Accounting
The financial statementsare prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized
when eamed, while expensesand lossesare recognized when incurred.

b) Cash and Cash Equivalents
The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents.Cash and cash equivalents consist of funds maintained in
checking and money market accounts held at financial Institutions.

The Company's cash and cash equivalents are held principally at one financial institution and at
times mayexceed federally Insured limits. The Companyhas placed these funds in a high quality
institution in order to minimize risk relating to exceeding insured limits.

c) Revenue Recognition
Securities transactions (and the recognition of related incomeand expenses) are recorded on a
trade date basis. Commission income and related income and expense are recorded on.a
settlement date basis. There is no material difference betweensettlementdate and trade date.
As of December 31, 2018, all revenues earned by the Company were full eamed. Commission
revenues settle T+2 and all investment banking deals were fully completed, with no remaining
performance obligations to the customers. There are no ASC 606 considerations for the end of
the fiscal year.

d) income Taxes
The LLC is treated as a disregarded entity and hasno federal and state tax liabilities. Any liability
on profits is reported on the tax retum of the parent entity and passed along to the Individual
members. The Company operates in New York City and is subjectto NYC Unincorporated
BusinessTax., which has been presented within the Statementof income. The tax years since
inception remain open to examination by the major taxing jurisdictions to which the LLC Is subject.
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Americas Executions, LLC

Notes to FinancialStatements
Year Ended December 31, 2018

e) Furniture and Equipment
Equipment is carried at cost and is depreciated over a useful life of 5-7 years using the straight-
linemethod.

f) Use of Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires Management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities and the disclosure of
contingent assets and liabilities as of the date of the financial statements and the reported
amounts of revenue and expensesduring the reporting period.Actual results could differ from
those estimates.

4, indemnifications

in the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing servicesto, the Company.The maximum potential amountof future paymentsthat the
Company could be required to make under these indemnifications cannotbe estimated. However,
the Company beiieves that it is unlikely it will haveto make material payments under these
arrangements and hasnot recorded any contingentliability in the financial statementsfor these
indemnifications.

The Company provides representations and warranties to counterparties in connectionwith a
varietyof commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties.The Company mayalso provide
standard indemnifications to some counterparties to protect them in the eventadditional taxes are
owed or paymentsare withheld, due either to a change in or adverse application of certain tax
laws.These indemnifications generally are standard contractual termsand are entered into in the
normalcourseof business. The maximum potential amount of future payments that the Company
could be required to make under these indemnifications cannotbeestimated.However,the
Company believes that it is unlikely It will have to make material paymentsunder these
arrangementsand has not recorded any contingent liability in the financial statementsfor these
indemnifications.

5.Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(15c3-1), which requires the maintenanceof minimumnet capitaland requiresthat the ratioof
aggregate indebtedness to net capital, both as defined, shall not exceed 800% in the first year of
operations,and 1500%in everyyear thereafter.At December31, 2018, the Companyhadnet
capital of 52,990,992, which was $2,959,314 in excess of its required net capital of $31,678. The
Company's aggregate indebtedness to net capital ratio was 15.89%.

6.Subsequent Events
The Company has evaluated eventsand transactions that occurred betweenJanuary1, 2019 and
January 22, 2019, which is the date the financial statements were available to be issued, for
possible disclosure and recognition in the financial statements.
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Americas Executions, LLC
(ALIMITEDLIABILITYCOMPANY)

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
Year Ended December 31,2018

SCHEDULE 1

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET CAPITAL $ 3,246,516

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets: (255,524)

NET CAPITAL $ 2,990,992

AGGREGATE INDEBTEDNESS:

Accounts payable and accrued expenses $ 140,643
Commission and bonusespayable 334.521

$ 475,164

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 5 31,678

Excessnet capital S 2,959,314

ExcessNet Capital less greater of 10% of aggregate
indebtedness or 120% of the minimum dollar amount required $ 2,925,862

Percentage of aggregate indebtedness to net capital 15.89%

There are no material differences between the preceding
computation and the Company'scorresponding unaudited Part 11of
Form X-17A-5 as of December 31, 2018.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
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Americas Executions, LLC
Exemption Report

Secui•ities and Exchange Commission
100 First Street, NE
Washington, D.C.20549

To whom it may concern:

Americas Executions, LLC (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as required
by 17 C.F.R..§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company
states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k): [(2)(ii)]

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15c3-3
throughout the most recent fiscal year without exception.

I, Fady Tanios , swear (or affirm) that, to my best knowledge and belief, we did not
identify any exceptions to this exemption during this period.

Title: CEO



LERNER& SIPKIN
CERTIFIEDPUBLIC ACCoUNTANTSLLP

132 NassauStreet.NewYork.NY10038 Tel212.571.0064/ Fax212.571.0074

Jay Lerner,C.P.A. JosephG.Sipkin, C.P.A.
jlerner@lernersipkin.com jalpkin®ternersipkin.com

To the Members of
AmericasExecutions LLCL
40 Wall Street, 17*floor
New York,NY 10005

Report of Independent Registered Public Accounting Firm

Gentlemen:

. We havereviewedmanagement'sstatements,includedin the accompanyingExemption Report, in which
(1) AmericasExecutions LLC identified the following provisions of 17C.F.R.§15c3-3(k) under which
Americas Executions LLC claimed an exemption from 17C.F.R.§240.15c3-3:k(2)(ii), (the "exemption
provisions") and (2) Americas Executions LLC stated that Americas Executions LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Americas Executions
LLC's management is responsible for compliancewith the exemption provisions and its statements.

Our reviewwasconductedin accordancewith the standards of the Public CompanyAccounting
OversightBoard (United States) and,accordingly,included inquiries and other requiredprocedures to
obtain evidence about Americas Executions LLC's compliancewith the exemption provisions.A review
is substantially lessin scope than anexamination,theobjective of which is the expression of anopinion
on management'sstatements.Accordingly, we do not express suchan opinion.

Basedonourreview,wearenot awareof anymaterialmodificationsthatshouldbemade to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisionsset forth in paragraphk(2)(ii) of Rule 15c3-3 under the SecuritiesExchangeAct of 1934.

Lerner &.Si ° CPAs, LLP
Certified Public Accountants (NY)

New York, NY
January 22,2019
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AMERICAS EXECUTIONS LLC

Scheduleof the Determinationof SIPCNet OperatingRevenuesand GeneralAssessment
For the year endedDecember31,2018

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line 12/Part IIA line 9) S 9,625,066

Additions

Deductions • · ·(239.919)

SIPCNet Operating Revenues S 9,385,147

Determination of General Assessment:

SIPCNet Operating Revenues: S 9.385.147

GeneralAssessment@.0015 14.078

AssessmentRemittance:

Less:Payment made with Form SIPC-6 (8,276)

Assessment Balance Due S 5.802

Reconelliation with the Company's Computation of SIPC Net Operating Revenues for the
year endedDecember 31,2018

SIPCNet Operating Revenues as computedby the Companyon S 9,385,147
Form SIPC-7

SIPCNet Operating Revenuesas computedabove 9,385,147

Difference S •



LERNER& SIPKIN
CERTIFIEDPUBLICACCOUNTANTSLLP

132 Nassau Street. NewYork.NY10038 Tel212.571.0064/ Fax 212.571.0074

Jay Lerner,C.P.A. JosephG.Sipkin, C.P.A.
jierner@lernersipkin.com Isipkin@lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To theBoardof Directors of
AmericasExecutionsLLC
c/o Accounting andCompliance International •

40 Wall Street - 17*Floor
New York, NY 10005

Gentlemen:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934andwith the SIPC Series600Rules, we have
performedthe proceduresenumeratedbelow,which were agreed to by Americas Executions LLC andthe Securities Investor
ProtectionCorporation (SIPC) with respectto the accompanyingGeneralAssessmentReconciliation (Form SIPC-7) of Americas
ExecutiónsLLC for the year endedDecember31,2018, solely to assistyou andSIPC in evaluating the Americas ExecutionsLLC's
compliancewith the applicable instructionsof the GeneralAssessmentReconciliation (Form SIPC-7).Americas ExecutionsLLC's
managementis responsible for the Americas Executions LLC's compliancewith thoserequirements. This agreed-upon procedures
engagement was conducted in accordancewith attestation standards establishedby the Public Company Accounting Oversight Board
(United States).The sufficiency of theseprocedures is solely the responsibility of thoseparties specified in this report.Consequently,
we makeno representationregardingthe sufficiency of the procedures describedbelow either for the purposefor which this report has
beenrequestedor for any other purpose.The procedureswe performedandour findings are as follows:

l- Comparedthe listed assessment paymentsin Form SIPC-7 with respectivecashdisbursementrecordsentries,noting no differences;
2- Comparedthe Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for the year endedDecember
31,2018with the Total Revenueamountreported in the FormSIPC-7 for the year endedDecember 31,2018,noting nodifferences;
3- Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting no differences;

4- Recalculatedthe arithmeticalaccuracyofthe calculationsreflected inFormSIPC-7andin the relatedschedulesandworkingpapers
supporting the adjustments, noting no differences; and
5- Comparedthe amount of.any overpaymentapplied to the current assessment with the Form SIPC-7 on.which it was originally .
computed,noting no differences.

We were not engagedto, and did not conduct an examination, the objective of which would be the expressionof an opinion on
compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such anopinion. Had we performed
additionalprocedures,other mattersmight have come to our attention that would have beenreported to yo'u.

This report is intended solely for the information anduse of the specifiedparties listed above and is not intendedto be and should not

beusedby anyoneother than thesespecified parties.

Very truly yours,

Lemer& Sipitm' CPAs, LLP (NY)
January22,2019



SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 "·°·8°×321332*0a2sh37n1gto3neD.C.20090-2183 SWC-7
(33-REV 7/10) GeneralAssessnientReconcillation (33-REV 7/10)

For the flacal year ended rn 3 8
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALLSIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which liscal year ends for >
purposes of the audit requirement of SEC Rule 17a-5:

Il Note: If any of the information shownon theAmericas Executions, Inc. mailing label requires correction.please e-mail

40 Wall Street, Suite 1704 any corrections to form@sipc.organd so

New York, NY 10005 indicate on the form filed.
Nameand telephone numberof person to CE

8-67305 contact respecting this form.

Jay Gettenberg (212) 668-8700 N

2. A. General Assessment (item 2e from page 2) $ *070

B. Lesspayment madewith SIPC-6 filed (exclude Interest) ( 8,276 )

August 15, 2018
Date Paid

C. Less prior overpayment applied ( )

D. Assessment balance due or (overpayment) 5,802

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S 5,802

G. PAYMENT: 9 the box
Check malled to P.O.Box Funds Wired
Total (must be same as F ove) S 5,802

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Arnericas Executions, Inc.that all information contained herein is true, correct
and complete. "'"°°' °'"°' '"">°'°*°'°rgmanoni

Dated the day of January , 20 . FINOP
(lille)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

CC Dates:
Postmarked Received Reviewed

i.u
5 Calculations Documentation Forward Copy
cx:
e Exceptions:
ca.
c3 Disposition of exceptions:

1



l *

DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning .wwys.2ois
and ending nam

Eliminate cents
item No
2a.Total revenue(FOCUSLine 12/PartIIA Une 9, Code4030) s 9,625,066

2b.Additions:
(1) Total revenuesfrom thesecurities businessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot included above.

(2) Net loss1romprincipal transactions in securitiesin tradingaccounts.

(3) Nel lossfromprincipal transactions in commodillesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem 2a.

(5) Net lossfrommanagement of or participation in the underwritingor distributionof securities.

(6) Expensesotherthan advertising,printing, registrationfeesand legal feesdeductedin determiningnet
profit frommanagementof or participation in underwritingor distributionof securities.

(7) Netlossfromsecurities in investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedistribution of sharesof a registeredopenend investmentcompanyor unit

investmenttrust, fromthe sale of variableannuities,fromthe businessof insurance,frominvestment
advlsoryservicesrenderedto registeredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsin security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to other SIPCmembersin connectionwith 239 527securitlestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecurities in investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingand legal feesincurredin connectionwith otherrevenue
related to the securities business(revenuedefined bySection t6(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (I) Total interestand dividend expense(FOCUS Line22/PARTllA Line t3,

Code4075 plus line 26(4) above)butnot in excess 397of total interest and dividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). S

Enterthe greaterof line (i) or (ii) 392

Totaldeductions 239,919

2d.SIPCNetOperatingRevenues $ 9,385,147

20.GeneralAssessment@ .0025 This rate used before 1/1/2017 s 14,078
(to page t.line 2.A.)
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